
LOST LAXE PROTECTION AND REHABILITAT]ON DISTRICT

AUDIT COMMITTEE REPORT

As oF sl3u2o2

1). The Lost Lake Protection and nehabilitation District (District) checking account was reconclled through
5/31/2023. The figures for the.iour quafieis of the fiscal year;greed with the District Minutes and Treasure/s
i€port. TheAuditcoirrmitteereviewedtheTreasure/sreportsandsupportingbackupforthefiscalyeaiandnoted
no discrepancies. Upcnour review of the canceled checks, we noted checks over $i0O were signed by h,vo authdrized
Commissioners as required.

2). All minutesoftheLLPRDmeetingsforthe'pastyearhavebeenreviewed. Commentsonthosem;nutesareas
follows;

. Al! qudrterly meeting min-utes weie opproved.

AII motions were opproved ond possid.

Discission rig:ording drofting o writtin poticy for open records requi:5ts to be placed on
the LLPRD'web poge on thbtown's website wos discussed during the Moy 4, 2023 meeting.
This item wos nat addressed duing the tuty 6, 2023 meeting ond remoins an open item,
ond is.scheduled to be included duing the nert regulor meeting, which is the Annudl
meeting scheduled for September 3, 2O23.

3). Thetotalexpense.budgetforcalendaryear2023wasST0,l00. Therevenuebudgetforcalendaryear2023was
$7,OOO plus a carryover.balance from ZOiZ shown as 5112,000 for total funds available, before expenses, of
approximately S119,000. The annual budgets appear to be consistent with appropriate adjustments for necessary

revenue and expense increases or decreases.

4). The Audit Committee again requests that copies of the District meetlng minutes, and Treasurer reports be sent
to each Audit Committee member on a qtarterly basis with copies of bank statefients (including copies of deposits

and checks).

5). The Audit Committee continues to recommend that futuie tax levies be sufficient to cover ongoing expenses, to
provide funds to combat AIS in Lost Lake, and to provide funds for fish stocking, geese control and other expenses

to enhance and/oi maintain the quality of Losl Lake without borrowing funds.

Respectfully submifted by the Lost Lake Protection and Rehabilitation District Audit Committee on September 3,

2073.

sienei.on by:

Andrea Tnomas

Josh Hessing.

Jim Jandrain
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